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r TO HAVE AND TO HOLD sl aned sivuclar the said promises

The Morteauor ropresents and warrants that said Mopteacor is soazed of the slaose Josenlanl piviires i fee senpte Shsotote; that
the stane desonbuad preniives are free 20 dear of 2l Lers o ether ervebhrances that the Motz azor 1 banfolh vhopunerad to won-
vey of etatinbar the sune, and thet the Morteagor will forover dedoed the ol preinies unto the Moityagoe, ity sacoesers amd awigns,

from amd against the: Mortgagor ared every person whomsoever Janfully (Lo 2 or to ey the sate or any part thereut.

Lnto the Mortorsoe s Cioieasors ated ETESIE RN forover. ]

.

THE MOKTCGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L. That the Mortgagor will prosuptly pay the principst and interost vn the indel todness evidenoad Ly siid promissory note at the
tures atsd in the manoer therein provided.

=
2. Thast this mortzagze will sexure the Mottgagee for any additions] surs which man be alvancal hereafter, at the option of the 'U.

Mortgagee. for the payment of taves, or public asseasnents, hazard jranrance promsuns, repains or Ohier suh puiposes pursuant to the

provisiors of this mortgage, and also for any luars or advances that nay beresfter be mixde Iy the Morteager to the Mortyagor under .

the authority of Sex. 43-55, 1962 Corde of laws of South Carchna, as amerelal, or szwlar statutes: arad all sums s alvancad shall bear L,__

snterest ot the samee rate or rates as that provided in said cote enless otherwise agroad upon by the parties azd shall be payable at the '

Jderand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemerts on the montgagad premises, whether row existing or hereaftor 1o be ercitad, insurad
against kins by fire, windstorm and other hazards in a sum ot less than the balaxe due hereunder at any time a1 in a company or
cumnpanies scplable to the Mortgagee, ared Mortgagor dovs hereby assign the policy or polidies of frsurarce to the Martgagee and
agrees that all such policies shall be Leld by the Mortgagee should it so require ard shall include brns pasable dhivus in favor of the
Morteager, atel in the event of boss, Mortgagor will give imanadiate votice thereof to the Mortgasee by registered mailh wrs! should the
Mostaror st any timne fail to kexep said premuses insured or f3il to pay the premiums For such insurance, then the Mortgagee may cause

such improvements o be insurad in the name of the Momteagor and recuburse itself for the (ost of such insurance, with interest as
Lervinabove pronided.

4. That the Mortgagor will keep all improvetents upon the montrazed premises in good repair, and shonul) Morteazor fail to do
v the Morbtager oy, 3t its option, enter Upaon 24 premisn and made whatever repairs are pevessany atal charge the expenses for such
tepairs to the inoitgage dedt and (ellat the same umler this mortgage. with interost as hereinaboe providel.

3. That the Mortzager may at any time roquire the fssuance arnd nointensraee of insurarce vpon the Lfe of any person oblizated
ursler the inlebtadness sevured bereby in a sum sufficient to pay the mortgaze Jdelit. with the Mortpager as berefiviany, and if the
Lrviaiuns are 12t otheraise paid, the Mortgagee nuay pay said premivms and any awount so paid shall boconie 2 part of the montgage
delbt.

6. That Maortgascr aorees 1o pay all taves and other public assesunonts Jevied azainst the mortgaced promises on or before the
shize dates thereuf and to aalulnt the reveipts therefor at the offices of the Mortesaee nnaaliately vpon pasusent, amrd should the Mort-
warut £l to pay such tave arsd assessients when the same shall 21 due, the Moitvaoee may, at its option. pay the same and charge
the srnwsints s pabd to the modgice debt ared collet the same under this nertose, with interest as above provided,

TooBhetof thes paotteace secures 3 “wonstnintion kean”, the Morto sror airees that the prizaipal amonnt of the indebtedness hereby
secnre] bt b didairend to the Morteezor in periolic pavinants, as cotetrition proegresses, in accordance with the terms and condi-

tony of o Conatroation Loan Avrcenent which is separately eaccutead but i nade 2 part of this meortcage and incorporated herein by
ft'ft'lt'!.".!:.

S dhat the Muortreeor will rot further encunbar the presises shove dewnlad, without the prior consent of the Martgazee, and

Bk thes Mosteagor s encrnber sk premses, the Morizasee mayv, at ats opticn deJare the indebtealness hereby secured to be
[}

Erciedistely e and payable and oy tstitete any provcedings nacsan to collect said indebtedness.

9. Thet shool] the Mostessor alnzte the pertragal premises by Contract of Nake Bened for Title, or Doed of Conveyance, and
the sathin tooitsde indebtediess s ot paid in (0l the Moitzagor er his Perchaser shall be regnuinad to file with the Association an
spplacation for an asmption of the morteape redebtandiess, pay the reasomalle cast as requiral by the Aweciation for processing the *
umiptaon furnish the Avan iation woth a copy of the Contract of Sale, Bored for Tatle, o Deed of Coranerarue, ar<d hive the interest B
rate en the boan hialance existing ot the tiee of transfer molificad by inireaang the interest rate oo the said Joun balince to the maxi-
ihnin Tate P71 annum peninctted to e charoed st that time by appli abde South Caradina bow, o a lewer increase in interest rate as may
b determined by the Assiaistion The Aswtation will notfy the Morteawor or his purchiaser of the new interest rate and monthly pay- i
ity ened wall 10 Bine 3 rew passback. Ahanld the Mosteazor, or his Porchasar, fa1] ta comply with the prosvisicns of the within 3
patavraph the Mortzager. at gts option. may dalire the indebtednioss Lezeby saured to be dnmediately due ard pavable and may :
institete any procecdinits pecossany to collect said indeltedress

19, That should the Mertcazor {23 to roale puyments of principal arsd irteecst as due on the prosnissory note and the same shall be H
n urfiicd for a periad of thitty (300 e or of there should be any failure to comply with and sbide by any by-laws or the charter of
the Murtzacer, of any stipahitions wt uat in this pedgage the Motyazee ot its option. may write to the Mortyagor at his 1ast krown
adJress wiving hom thinty ¢ 30 davs in which o redtife the saiid defanlt arsd ool the Mortgseor [ to coctify said default withia the
wai] thirty dias the Mottzavie, . at its oftion, imcrease the interest rate an the loan holuwe for the remaining term of the loan or
for a baser term to the meavimum rale por antnm pormittal to be chrged ot Bt tine by applicalde South Carolina law, or a lesser
1ncrease rate as may be determiral by the Assmistion The monthly pavincds will ke adinstad accordingly.

n gy S

11 Tt G M ke Mestzoner £ 1o unde pavine ots of privcipal and inderiss s il en the promissory pete and shonld any monthly !
installniont becone past due for a perisd in ewass of 153 davs. the Momtzazoe may otk a “late (harge™ wot to exceed an amount

el to Bive £33 ) per centum of ana stch past due installient in onder to cuser the eutra expense incidert to the hardling of such
delinpuent payoents.

12, That the Mortzagor herdhy assizns to the Mortzacce, its succeswors ased assigns. all the rests issues. and profits aceruing from
the morteacad promises retsining the right 10 collent the same 50 lone as the debt hendly securad is not in anears of l!::ymer:l. hut
shoull any part of the prindipal ineleltalness, or interent, taves, or fire insiramee premioms, be past due and unpaid. the Mortgagee
nay without rotice or further preceedings tabe ouer the morteaged promites, if they shall e ocuupied by a tenant or tenants. and
colhiat w3l rents and profits and apply the sane to the irsdebteslness herehy secured, without liabihity to account for anything more
than the rents aned profits actnally collectad, less the cost of collection. arad any tenant is anthorized. upon request by Morlgagee. to
make all rental payments diret to the Mortoagee. witkout lahility to the Moreagor, until notific! to the contrary by the Mortgagee;
and shocll said premises at the tire of such default be oovupicd by the Mojtaasar, the Mortgagee may apply to the Judge of the
Connty Court or to any Judge of the Court of Comnmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises and collect such rents ar<l profits, applying said rents, after pay-

in-i.'! llx(:dms! of volhitiun, to the mortgage delt without liability ty account for anything more than the rents and profits actually
cuilectad,

T

13. That the Mortgavee. at its option, may require the Mortgazor to pay to the Martgagee, on the first day of each month until the _
note secured hereby is fully paid, the following sums in addition to the paytents of principal and interest provided in said note: a sum :
equal to the premiums that will rest bevorne due and payable on policies of morgagze guaranty insurance G applicable), fire and other -
hazard insurance covering the morigaged property. plus Baves. and assessments reat due on the mortgaged premises (21l as estimated by .
the Mortzacee) less all sumns already paid therefor. divided by the number of months to elapse before one wonth prior to the date when -
such premiums. taves. and assessments will be due and payable, such sums to be held by Martgagee 1o pay said premiums, taxes and 5
special assessments. Should these payments exceed the amount of pavments actnally made by the Morteapee for taxes, assessments, or ]
insurance preniums, the excess may be credited by the Morteagee on sulsequent pasmnents to be made hy the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become dve and pavable, the Mortrzagor shall pay to the - RS

Mortgacee any amaournts necessary to make up the deficiency. The Mortgagor farther agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for renewal of morteage guaranty or similar insurance {(if applicable) covering the balance
then remaining duze on the morteage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morirage delt. in which event the Moriragor shall

- repay to Morteagee snch premium payment, with intercst. at the rate specificd in said promissory note, in equal monthly installments
_4 over the remaining payment period. . :

Page 2 S - R

e g I
AR AL




